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Swim Awards Made ty 'Y'
The XMCA tulldln^r at Wash­ 

ington and Arlington wan 
Jammed to I he wall* for a while 
Friday evening an the YMCA 
awarded swlhi certificates to the 
200 boys who participated in the 
YMCA-Llons Club "Learn to

Swim" program during U 
vacation. 
; of YMCA Camp RouMovl

Meadows and a question _ 
answer period on swimming a 
camping by Swimming Coa 
Cliff Graybchl.

MONDAY NITE
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ax Law Governing Change Of Residence Pointed Out
A provision of Internal Reve- 

tie law, new last year, gives 
i added advantage to Indl- 
duals who-sell or exchange a 
nclpal residence and, within

i year following the sale date,

procure another prindipal resi­ 
dence, either by sale or ex­ 
change. In certain instance* the 
new provision' reduces the 
amount of the gain from the 
sale of the old principal rest- 
deioe on which Income tax

must be paid. <
Basically, the law providi 

that, If a principal residence 
disposed of and, within th 
two-year period mentlonc 
above, a new principal res 
derice Is acquired which cost
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as much as or more than the 
sale price of the old prlnclpaj 
residence, payment of tax on 
the gain realized from the sale 
of the old residence Is post­ 
poned. However, If the new 
residence costs less thtyl the 
amount received for the old, 
residence, Income tax Is pay­ 
able on that portion oJ the 
gain from the sale of the old 
residence whleh i. not expend­ 
ed on the new home.

It Is with regard to this sit­ 
uation   in which less;l»-spent 
for the new principal rtsldei 
than was obtained upon sale 
the old residence   that 
change in law benefits the 
er. -   ; .' '

Under the former ,1»W, the; 
amount upon which tak,was re­ 
quired to be paid was the'dlf* 
ference between the sales pride, 
reduced by expenses of '.sale, : 
and the amount expended for 
the new home, limited by the 
amount of gain on the sale.-

The present law Introduces » 
new term   "adjusted Sales 
price." This Is defined as mean- 
Ing the sales price, minus "fix-- 
Ing up expenses"; and this- lat­ 
ter term la defined a expenses 
for work performed on; tne' 
residence in order tp assist In 
Its sale, such as. redecorating 
expense. Or necessary repair 
which does not constitute capi­ 
tal expenditure. ,

The so-called "flxing-up ex-: 
penses" must be for'work per­ 
formed during the 90-day peri­ 
od ending on the day on which" 
the sales contract Is entered in­ 
to and must be actually paid 
within 80 days after the date 
of sale.

Local Woman 
Is Suicide

An. elderly Tori-juice woman 
apparently committeB sulcidt 
late .Wednesday afternoon be--' 
cause she was in 111 health, a«--jf 
cording to local police report*.

The woman, Rosa Szilagyj, 88, 
of 16418 Wilton PU was taken 
to Harbor General Hospital with 
multiple lacerations on her 
wrists and legs. She reportedly 
nfllcted the wounds with a 

razor blade. She died shortly 
after admittance at the hospital.

The victim's daughter, Anna 
iealy, of the Wilton PI. »ddre«s. 
ound h«r wtien she oame home 
rom work. Officer Ray Silagy, 

of the Torrance Police Depart­ 
ment, was reported to be a 
grandson of the victim.

National Supply Sales 
Volume Up IS Per Cent

"Bales of the National Supply
Company In the first quarter of 

his year are running mqre than 
5 per cent ahead of the same

period a year ago, and profits 
re following an upward trend 
stoblished during the last half 
f 1058," President Arthur W.

McKlnney announced at the an. 
ual meeting of stockholder* 
eld April 4 In Pittsburgh. 
"Our backlog of orders," «c- 
Inncy continued,' ''Is- tatlsfac- 

ory for mosCof the Items'w*
manufacture." The demand for 

11 country tubular materials, 
« said, Is particularly strong, 
Ith the backlog of mo'st other 
1 field Items substantially 
irjer thm It was a year ago. ;

IAKB COUNT ' "~
Michigan I* said to have more 

thaji 6000 Inland lakes.


